Market Overview: Europe has softened a few notches on the day. The US also saw the front end of the curve come off a
cent. Chinese domestic futures remained flat on the day with ranges around 2185RMB. The Indian market appears to have
shot up as 3 ships were apparently detained by customs. This leaves West India flat to South East Asia - usually one of the
strongest markets globally.
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MT2 FOB RDAM Futures Assessment (€/mt)

250

245

240

235

230

225

Qe‘o:Lo M“:L“ \\,«7'“

Month Bid
Feb-20 231
Mar-20 232
Apr-20 230
May-20 230
Jun-20 230
Jul-20 231
Aug-20 231
Sep-20 231
Oct-20 233
Nov-20 233
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Jan-21 234
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Calender Spreads and Butterflies
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Butterflies EU MT2 (€/mt)
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No1 Global Biofuel Broker 2014-2019
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CFR China Forward Curve

CFR China Futures Assessment (USD/MT)
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SCB makes no warranties regarding the completeness, accuracy, or timeliness of any information or data in this communication (“Data”). SCB shall not be liable

for any loss or damage stemming from any parties’ reliance on or use of Data. All Data is provided on an “as-is” basis. Nothing in this communication is intended

as investment advice or a solicitation for the purchase or sale of any financial or physical instrument. Copyright © 2019 SCB. All rights reserved. No part of this

publication may be copied, reproduced, distributed, or transmitted in any form without the express written consent of SCB.
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